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Massimo Scolar interviews Philippe Weller,
Head of Internationsl Business Development

How did you generate this idaa
with such a grear potential?
The history of FdC
hegan in 2003 with
the inception of
Performance Avenir,
a fund which specia-
lizes in stock-picking
middle capitalization
companies.

In 2004 we launched
Performance Envi-
ronment, the first
fund with an
environmental the-
me, which coversd
European eguities in
water, renewable
energy and Waste Sectors.

But the story doe:z not end here:
bhesides the environment, FdC
aims to position Itself as a
“ploneer” 1n rthe sustainahble
development based on its
invelvement in all the issues
related to the theme.

At the end of 2006 two new funds
were created: Performance
Rezponsible (SRIEthicall and
Performance Environment
Internarional.

How are the funds managed?
Fundz are managed “collegially”
by 4 principal managers. This
allowz more time for meeting
companies’ management with our
two field analysts and limits the
possibility of biased decision-
making, az differing views and
opinions are considered as a
matter of courze.

A gecomd szignificant difference
conzists of a questloning process
which givez overall direction to
our management choices: “What
are our society’s vital needs for
the future?™ The management
ztyle iz bazed on a long term
approeach.

How would you dafine your
management style?

Ouar management
Process uzez A top
down approach ba-
zed on an analysis
of the regulatory
environment in each
cepgraphical  area.
Qur ability o
anticipate  regula-
tory  developments
combined with the
acyclic character of
the zecter and the
recurring business
linked to zustalna-
ble development
represent the first visibility factor.
The zecond stage 15 to 1dentify the

best positioned playerzs 1n each
sector and meet ther
management.

In very volatile markers, what is
your policy ragarding risk
management?

Our strong record of risk control 15
a rezult of the compozition of our
portfolios which comprize 80 to
100 lines, none of which exceeds 5
per cent of the fund.

The portfolio diversification of our
themaric environmental funds also
gives us the necessary flexibility in

order to change the portfolio
composition betwesen Water,
energy and  Waste  SeCtors,

according to the valuaton levels in
each sector.

MMoreover, our management of
EQUITY exposure ibetween 75 and
95 per cent) allows us to absorb
market volatility and take buying
opportunitiezs when they arize.
However, we do not make
“technological betz™: we only invest
in profitable companies which
show good visibility in terms of
turnover ahd results.

APPUNTAMENTI

EVENTI

17 Apxile 2008 ore 2:00
auls pao XI — Universita Cattolica

“Strument] finanziari alternativi e
decorrelati per la gestions degli
arnvi”

ULTIME
INDAGINI
REALIZZATE

O  Anahs di casi di otomo nell-
amhbito della formazione del
Private Banker

O  Anahz del mercato Servito
dal modello Private e della
redditivita

INDAGINI IN
SVOLGIMENTO

O  Raccolta trimestrale degli
Asset

O  Sistemi informativi del Pri-
vate Banking

Whar are your short and mid-
ferm prospecrs?

Our ambition iz to convince
clientz that respect for the
environment can combine with
sustainable performance 1n an
gconomic context marked by a
worrving lack of visibility.

The zectors in which we invest are
less  affected by the ups and
downs of the economic cycle
because of the recurring character
of their businezzes, hecauze they
meet eszential needs, and because
they are governed by regulation.




